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EXHIBIT 12
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3DJH RI
/I,()) &$%5%$6(5 +(,0%$11 %(5167(,1 //3
5HSRUW FUH 30 JURE LQFHS
7LPHNHHSHU DOO 7R
+,%+ 7(&+ &2/ &$//,1* *HQHUDO ODWWHU
'DWH |7LPHNHHSHU 1DUUDWLYH +RXU' 7DVN &R
752;(/ %5,$1 (PDLO SRWHQWLDO SODLQWLII UH DQWLWUXVW DFWLRQ
752;(/ %5,$1 7HOHSKRQH FDOO ZLWK SRWHQWLDO SODLQWLII UH DQWLWUXVW FDVH
(502'< .(//< (PDLOV ZLWK - 6DJDIL DQG ( )DVWLII UH LQYHVWLIJDWLRQ HPDLO 5 'HPSVH\
"(502'< (/< OXOWLSOH HPDLOV ZLWK - 6DYHUL ( )DVWLII DQG FRQIHUHQFH UH VDPH UHV
1$67.)) (5.& &ROIHUHOFH ZLWK Wﬁgmggk . '"HUPRG\ DOG % *ODFNLQ LQYHVWLJD IDFV
QH FR
Y$67,)) (5,& 7HOHSKRQH FRQ
*/$&.,1 %5(1'$1 |'UDIW FRPSODLQW WHOHSKRQH FRQIHUHQFH ZLWK H[SHUWV UH VDPH
+$59(< '($1 5HYLHZ EDFNJURXQG PDWHULDOV UHVHDUFK SRWHQWLDO FDVH FRQIHUHQFH
586( -2< $VVLVW UH GHYHORSLQJ ZLWQHVVHV | FROG FDOOLQJ FDVH
1,8 '$1,(/ 5HVHDUFK WKH FRPSDQLHV DQG SRWHQWLDO FODVV IRU ( )DVWLII
6$9(5, -26(3+ 3UHILOLQJ LQYHVWLJIDWLRQ
*/$&.,1 %5(1'$1 |7HOHSKRQH FRQIHUHQFH ZLWK SRWHQWLDO H[SHUWYV
)$67,)) (5,& &RQIHUHQFH ZLWK ' +DUYH\ UH H[SHUWV WHOHSKRQH FRQIHUHQFH ZLWK -RK(
*/$&.,1 %5(1'$1 |'HYHORS RXWUHDFK SODQ IRU QR FROG FDOO FDVH
+$59(< (81 ﬁESIHUHQFH ZLWK ( )DVWLII DQG - 6DYHUL UH SRWHQWLDO FDVH UHYLHZ 'HS
QRPLVWV UH VDPH GUDIW DQG FLUFXODWH VXPPDU\ UH GLVFXVVLRQV ZLW
1,8 '$1,(/ /RRN IRU SODLQWLII IRU ( )DVWLII
6$9(5, -26(3+ 3UHILOLQJ LQYHVWLJIDWLRQ
)$67,)) (5,& &RQIHUHQFH ZLWK ' +DUYH\ UH H[SHUW DQDO\VLYV HGLW FRPSODLQW
&RQIHU FRQIHUHQFH ZLWK - 6DYHUL DQG ( )DVWLII UH
+$59(< '($1 ggﬁ%lﬁvlas%%é %KFLHSEHUI\-}DSPRHWI-:_OWLDO ZLWOHVVHV DOG FODVV GHILOLWLROV FI
FRQIHUHQFH ZLWK ' /LX UH GDPDJHV UHVHDUFK UHYLHZ VDPH UHVHDUFK SRV
1,8 '$1,(/ 5HVHDUFK WKH ILQDQFLDOV Rl WKH SRWHQWLDO GHIHQGDQWY DQG SXW WRJH'
6$9(5, -26(3+ 3UHILOLQJ LQYHVWLJIDWLRQ
Y$67,)) (5,& 3UHSDUH IRU PHHWLQJ ZLWK H[SHUW FRQIHUHQF 6DYHUL +DUYH\
+$50(< (81 gRQIHUHQ "DQG WHDP UH H[SHUW LVVXHV FRQI HUHQ H ZLWK - 6DYHUL
QG FODVV FHUWLILFDWLRQ LVVXHV UHYLHZ SULRU H[SHUW UHSRUWYV
1,8 '$1,(/ &RQWLQXH UHVHDUFKLQJ HYLGHQFH RQ WKH SRWHQWLDO GHIHQGDQWYV IRU *
+$59(< (%1 5HVHDUFK SRWHQWLDO ZLWQHVVHV
)$67,)) (5,& )DFWXDO DQG OHJDO UHVHDUFK

+$59(<

(1

&RQIHUHQFH ZLWK UHFUXLWHU UH SRWHQWLDO FDVH FRQIHUHQFH ZLWK % *O
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